Pathale H.D. 8 Associates

Chartered Accountants

To The Board of directors of
Monte Cello BY

Report on Financial Statements

We have audited the accompanying financial statements of “Monte Cello BV.” (“the
Company™), which comprise the Balance Sheet as at 31 March 2015 , the Statement of
Profit & Loss and Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 34(5)
of the Companies Act, 2013 (“the Act™) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the Accounting Principles Generally
Accepted in India (Indian GAAPs). including Accounting Standards specified under

Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 . This

appropriate accounting policies: making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls. that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
Statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.
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Pathale H.D. Associates

Chartered Accountants

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder. We conducted our audit in
accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstaternent of the
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Company’s preparation of the
financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us. the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India. of the state of affairs of the Company as at 31%
March, 2015, and its Profit and its Cash Flows for the year ended on that date.

Cnntinnating chanat
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Other Matter:-

The financial statement are prepared to assist Vedanta Limited, holding company
(Earlier Known as Sesa Sterlite Limited) to prepare its consolidated financial statements
as per generally accepted accounting principal in India. As a result, the financial
statement may not be suitable for another purpose. Our report is intended solely for the
company and its holding company and should not be distributed or used by parties other
than for the preparation of consolidated financial statement of holding company. We
hereby provide consent that a copy may be provided to auditors of holding company.

For Pathak H.D. & Associates,
Chartered Accountants
(Registration No. 107783W)

Anuj B
Partner
Membership No.: 122179

Place: Mumbai
Date: April 23, 2015
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Monte Callo BV
Balance Sheet as at March 31, 2015

Notas
Parficulars
. EQUITY AND LIABILITIES
1 Shareholders! funds
(8} Share capital 2
(b) Resarves and sumplus 3
2 Current lizbllitles
(a) Other current labilltes 4
{p) Short-term provisions ]
TOTAL
1. ASSETS
1 Non-current asssts
{8)  Non-curmrentinvastmenta 6
2 Current assate
(8)  Cashand Cash Equivalants T
()  Short-term loans and advances 8
TOTAL
The sccompanying notas are forming part of the financia! statements.
As per our report of sven date
Eor Pathak H D & Associatas For and of

Chartered Accourgtants

Anuj Bhatla
Partnar

Date: Aprii23, 2015

_As atMarch 31,
2098, As st March 31, 2014
(11T5) ' UsD
21970 21,970
- 322434388 318,028,008
322,148,958 318,050,876
17,842 16,118
1,078,334 4,823,892
1,098,476 3,640,010
323,243,434 319,000,868
21,218,620 21,216,520
53,878 185,757
301,974,036 298,608,609
393,245,134 319,900,856

eh k{flﬂ"m Calio BY



Motite Calio BY '
Stateent of Profit and Loss for the yoar ended 51 March, 2018

For the year ended 31 For the year ended 31

MNotes  March, 2015 March , 2014
Particulare ' UsD. uap
I Other Income 9 8,284,133 11,238,778
Total Reventa _ 133 11£3_a.l'r?a _
I Exponsce: . !
{a) Financa costs 10 38,058 22269
{b) Cther expenses . 11 ) 80,580 s 160,%8
Tola! Expansas i 28,7 183 048
Il Profit bafore tax (1-11) 5,188,398 11,055,883
N Tax expanse: _
(1) Gurrent tax 12 1,089,313 954,081
Profit for the year (Il iV) 4;50_0.%3_5_ 10,101,622"
Eamings per aquity share of EUR 453.78 vach 13
{e) Basic - 102,402.0% 262,540.56
(b) Dlluted 102,402.05 252,540.58

The accompanying ncias are forming part of the financlal statements.
As per our report of even date

For Pathak H D & Associates

@&

Anuj Bhatls
Pariner

Date : Apdil 23, 2015
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Monts Calio BV
Cash Flow Sistement loe the year sndad Maroh 34, 2915

For th sadad ¥t Mash 15 . __.For ] 14

A Cash fiow from Oparating Activitiis

Nt {Losel/ Pt Sor i yemr biskors b ms per stelemind of Prolt & Lo e 1100568
Adjustrents for:

- Dividdend inecme . (7,000,000}

- indecwit nocenn Craide o {RATE0N). {423.710)

~Intarsal o Kenme ek M7 202

- Wm Puciuation 03,3409 04,708 "
Oparating loss befors working capkal changes % W
Changes In working capital:

mmtwhwun #{tecenans) i Dporaiing Rebililes: ik o % %
Camh usid It oparabions W n‘ﬂ%

Mt Incorme tax paid 1
Net caich uted In oparsting sotivities [A) :EL%

B, Cash Fow from lnvasting Activities

Intsreet secahved s1oa02
Obvidend receved ~.
1-omria 40 relederd parties (Net)
Net cash fow {used)ivin: investing activities (B} 1M

€. Cash Flow from Financing Activities
Wit cash fow from financing sceivites (C) A i—eve—
Net {Decreass}/ increase & canl snd cesh sruivelont (A« B+G) miag)
Cash and eaahi epiivalonis ok the Bagianing of the year (refar Nota 7) T
Efct.of sachangs rate on caaih sic oiah squivalent (397}
Balence of cash and-cash squivaler #3654
Cunh s cash oquivalents s 3he & of the year (refer Note 7) BTN

Tha Bccomganying notis are fonming part of the fnancial staiements,
s parour reporl of svin dals

ForPathak HD &
Chariersd

Ang
Pariner

Dals : Aprll 23, 2018

166,757

1,808,096

108,757
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Morits Calie By
Noten formiing part of the financiel statements

1{8] Company Overview
Marde Colig a,v.-{nmhapmmmmm_mm.m-wmmmummwa
seplmrberﬂ.1m.mmwthUmmd-MQMufwmsm: fam, Tha Hethartands The principle aclivity of tha
company i Haiding of kwestmenta ard Finsncing Actvities,

1{b) Sigmificant socourting policies :

(!} Busiz of ing ard preperation of N 1zl stat
Tire financiai stabéments of the Company have besn praparad In 8 with the Generally Accapted Acocuniing Principles it India (indisn
Mummmm&mmm_m-wmm1mmm:mmmummmmpmw
Baction. 133 of the Gony m.mahmammwmaw133epumwm13«wmuwucommmm.mg
mmmamnmhunmawummmmmmmwwm.

{H) Usw of Extimates 3
Tha preparation of Bnenclal sta g In ity whh generally scoepted accaksting princinles raqul agement o make batinstos and
mmﬂmglnu'm!nmpmwm&mﬂﬂmwmﬂm_mumﬂhunmmww
the raps s of 8 afid expei Sty the reparting paciod, Difarences betwean sclusl resoits snd ssBmates sre recophized in the
periads In which the: results are known / i

{it]} investments

yaor. Inveaimants. in subisidiaries ars valuat at cost less sy provision for fmpakmnant, lm Tta arn ranviewee for tmpel If wvonls or changes
in ch a6 b hal the ying may nol be mcoveratile;

i} Caeh flow staterment
thﬂqm_lr_amporleuuningmhdim:tm&:qd'mmmr(m}hmmmmimwu_hmudhrmmumm
'ofnpn-cammmmwm;«m«mmmmm@uuw.m‘mlﬂﬁm pirting, Investing and fi g
acilvites of tha Company are segregaind based on ihe svallable Infoemiation,

{¥} Forsipn Currency Trarmsactions
A Transsckona d inabed in Soveign o Jug Bre dod 8t the exchang 1ate prevaling at the dale of te dransaction

qn nm_mym-ndhm:|nmmmmmdmmmnmmnmmemmmmmm
axchange are-taken to the Sistemant of ProM and Logs,

() Any Income oF axp on o axchangs dWersnca ether on sattavn or on kanslakion s fecognissd b dve Staiement of Profi and
Loss,

v hmnmmmwummm:,mmmmmmmm.mmdsmw
Instrumenis, The Compaity nelther hikda nor issus any dedvelive finsncisl instrurments for sperusiiive parpose.n cese of farward Contrects with

mwhgmguwmm«.mdmwmmmm-whmmmmmmummummu

fecognised a3 tee Or expente and is smortised over the ke of tha Enchangs il arlalng on satemenl { restatermen of
ﬁlm-'te'rmfawnmmammimuMmeumwmhh.mﬁmm
Loss.The company provides for Kiauss In respect of al g foreign G Ly derivatime expoaure st the Balence sheel daie by marking
them i markat.
{vi} Revancwe Recognition
Rmhmﬂudmwﬂmﬂmmnﬁﬂ;mmwnhmnﬂxemm ollection, Dividend incame i e whon
right k¢ rocsive the pay is satabi by Hha ‘Shoat dato, Siiarent Income i recognisad o fim proporton basis tidng into account the
amout oulsianding #nd rate sppicebile,
{vil} Taxstion 7

M'mbmmhpmm:bmmhum.mm Lakdng inl sccount eny lossaa carmied forward fom previcus nanciel
yurunduxwm.mpduunmdadugﬂnh_wmmiummuamhmbm-mmuaumlhbliﬂuma
to changes in the appicabie 1 rates.

{vill} Provision, Comtingent LiabiHites and Gontingent ansals

* Aprovision I recopaized when the Company hias # p t obligation &s & recult of past events and il is probabie that sn cutfiow of resources wil be
mmmm.mmumhmm«uwim.mmmum.mm-mmmuwwv&nmdm
demmmmmmmmmraqmmumumﬂmamm&wqmmmmnwammum
mmhmﬁmmmmcmmnmmuwh-mmmpmmmmmtdm

e} The financial statements are prepared for the purpose of prepariig consolidaed financial statement of holding company, Viedanta Limit:

{formerty known aa Seaa Stadite Liniled).

IMWJI'-‘.I
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Hotss forming mummsmmmmywwma M6

Asut March 31, 2018 As sl Morch 39, 2004

Nots 2 Share Ciphal 1
Ecquity Shawes of EUR 453,78 sach fully paid e 100550 200 109,850

. Eequiy Shares of EUR 433.78 anch fully paid - L) ST 40 21970
Subscrbed & fully Pald up
Equity Shares of EUR 453.78 each fully paid L] 214000 AQ 21970

Total IR 1 SR N KN
3 Reconchllation ofthe number and amount of squity

shams cutstending atthie beginning snd at the end of As st March 31, 2018 A:ld March 31, 2014

..%

_ 40 Z1370
W) Detats of shares hekd by Holding Company Asat Maroh3i, Asast March 3,
5 _ e 2013,
Ecjulty sharas aro hvaid by Vedanta Limited (formiy knovn i Sesa ' N
Slerie Limited) 40 40
Peraninge of hoiding 100% 100%

) Other disclosurss

The Company has oow class-of equity shares having & por wile of EUR 463.78 per shavs. Euch aquity sharsholdat is elgible lor one vole pac

sham beid, Bach aquily sharehoider is entfted to ! » ) Vi
Wd.lnﬂnevorildmmdmw.whoﬂmduwm-ﬂu:w"bmhyd&nmmuum
wqumﬁmmhmrﬂmbmm :

_ 2014
Particulars use -2

Nots 3 - Reservas & Surplus

», General Rasarve

Opening Baliods g,og,gs 8,058,065

p. Surplus In Statemant of Proftt and Loes
Balance at the beginning of the year 308,970,041 240,088,419

Add: Profit for iha year 4 H 10,101,622
Bajance wt ihe ond of the year ; R kOIS
Total EEE a’ﬁ,ﬁﬁi :

R -1 YN

forr e
HotBVIVIY TR
ey i )'?
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Monte Celle BY
Notes farming part of Financial Stismants for the vear snded March 31 28

' Forthe yearsnded  For the year ended
Particulars 1 harch, 2018 31 March, 2014

By Wh

Nots 4 - Other Current Lisbities

Othwr parysbiss ( For Expsnees) e 19,118
Tou B 17 MR 7}

Note & - Short Tonn provisions

Proviglons for taxas (Nel) 1075334 1923802
Total m 1@‘5"‘*2

Nots 8 - Non Curmnt investments {Refer Note 1 (DHIL)

lnvedtments (it Costh:

(9} Investment in Equity instrumants of subaidlaries

)2 (Previous Yewr 2jEquity shares of AUD 1 sech in Copper Mines of : 1 1
Tasmania Py Limited )
(i) 578,240 (Previous Year.578,240) Equily ahares of AUD 1 sach in 21,275,848 2121589
Thaisngs Gopper Mines Ply Limitad
Total S K1 21275820
Aggregats amount of unquoted investments 21,216,520 21,215,620
Hots 7 - Ciikh and Cash Equivalints
Canh and Cash Equivalents
(m) Balznoss with banks In ourtent acoounts 83878 18,767
() Bank deposits (having ratsity of 3 months or Lags) . 450,000
Totsl BT 188,767
Cf the abovs, the belances (hal muoel the definftion.of Cagh and cosh aquivalents as per AS 3 53578 165,767
Cash Flow Stateranis is

Nota 8- Rhort term louns and advences
Unsecured, considared good ynless stated

8. boans and advanpes 1o related partias (Rader Node 18) 301,974,038 268,605,800

Totsl . i@t SEE060
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Monte Cello BY

Notes forming part of Financlal Stutements for the yearended March 3%, 2015

Particulars

Note 9- Other Incomas

intereat Incoma from
" () Deposita
(o) Loans |
Dividend from Long Term Investments - Subaidiary
Net gain on foreign currency transactions and franisiation
{other than considered as finance cost)

Total

Note 10 - Finance Cost

(a) Interest expensa on Income Tax
{b) Bank charges

Total
Note 11 - Other Expenses
{n) Payments to Auditors - Audit Fees

(b} Professional fass
{c} Net loss on foreign currency transaction and translation

Total
Not¢ 12 - Current Tax
{8) For the Year
{b) For the earlier yoars
Net Curment tax

For the year snded 31 . For the yéar anded 34

March ; 2018 March , 2014
usp: usp
282 2,788
. BATS021 L 4,236,020
Co- 7,000,000
108,824 -
— T TORTE
38,754 21,202
1274 1.087
EL L I
7428 7,500
63,585 AT
& 86,149
R . | R )
1,088,936 1,018,310
s 2,248
1089313 . 954,061
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Monts Celio BV
Notos forming part of the firancial ststements

B s TP S

Kor theyesrended  For the yeas anded '
31 Wheroh, 2015 31 Masch; 5014 '

13 Earnings Per Share { EPS)
Net Profit after tax atirbutubie 1o aquity sharehoklers for Basko wid Dikied EPS

Waighted avorage Number of equily Sheres -
Par Viie par Bhure (EUR)-
-Eaming Per Share - Baske and diluted

10,991,622
* i “
_ 48578 . . 48378

14 Gontingent Habifttise -

Ciars ageinst the company not scknomediied as dedit

18 Thers fs ro separsis raporisibie sagment henca information umhhmmwwmwhmm.
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Mlonts Celio BY

1%

Notes forming Mdhmm
Baiated perty iravpactions

Matiau of relabed pirtion and deacriplion of reletion:

Uimete Holding Compiany

Subwidiaries

— "

Wekar Trading Lid
Richter Hoidirigs Lid

Conper Hinee of Tesnarss Pty Linind :
Thatangu hinea of Tesmcile Pty Limited

THL Zing Holdng BV, .
Lakariagko BV

”

(17 823,85
THT.E7

en

(84,008 708}
a3A39
106,58

£16,000,000)
102,670

205,536,085

2,068,505
288,526.087
2,038.095

a8

7,008,000

nats

Apré 23, 218




Monte Celo BY
Tris) Batanoe e at March 34, 2015
' —__Amounitin USD
Pticitars Bebit Cradit

EQUITY SHARE CAPITAL - {21,570)
PROFIT & LOSS AC . (308,970,041)
GENERAL RESERVE o {8,068.885)

2,119 e
- (17.842)
.. (1,078,334}

1 -

21,215,519 | +

provs N

“5190.‘ =

657 | «

11Mm i =

TIMW -

.gslsm : *

12,800,000 .

287,226,081 -
- {282)

48,784 | -
m {5,088,031)
[105.908)

7126 .
53,555 .
- {100, a24)|

1,274 -
1,089,313 .
TR 431,988 (%4351 79%)]
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